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⌐ ∆╢ ─ ⅝ ⅜ ↕╣√ ⌐ ™⅜ ⇔≡™⌂™ ─ ™⁸

╛ ─ ™⁸ │⁸ ╩ ∂≡ ╦⌂↑╣┌⌂╠∏⁸ ⌐

╟╢ ─ ╩♃כ♦ ∆╢ ⅜№╢ ⁹ 

 

6 ─ ⌐≈™≡│⁸ ⌐ ⌐╟∫≡ ⅜♪כ◖ ╡

≡╠╣≡™⌂™ ⌐╟∫≡Ɽ♇◦Ⱪ꜡כfi⅜⅜ ⅎ╠╣√ ⁸ │ ◖

╩♪כ ⌐ ⇔⌂↑╣┌⌂╠⌂™⁹ │⁸ ≤⇔≡

≤ ∆╢√╘⌐⁸∕─ ╩ ∆╢ ╩ ∆╢↓≤⅜≢⅝╢⁹ 

 

⌐╟∫≡│⁸ ⅜ ⇔√ ⌐╟╢ ─ ™ ⇔⅔╟┘ ─√╘─ ≤
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⅜ ∆╢ ⌐ ⅎ⁸ │⁸↓─ ╩
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⌐≈™≡⁸ │⁸ ─5 ╩ ⇔≡⅔ↄ═⅝≢№╢⁹ 
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│⁸ ╩ ⌐ ∆╢↓≤⅜ ↕╣╢ ⌂ ─ ⅔╟┘

⌐│ ↕╣⌂™⁹ 

 

⅛╠─∕─ ─ │⁸
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3.3. ─ ─ ≤◖☻♩ 
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⅛╠─ ⌂╢ ─  
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∏⁸∕─ ⅜ ⌐⌂∫√
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⁸  ⅜◖꜡fiⱦ▪─
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│⁸ ⅔╟┘ ⅛╠ ↕╣╢⁸ ⁸ ⁸
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4.4.1  
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4.4.3  

╟ↄ ↕╣≡™╢ ⁹↓╣╩ ∂⁸◖꜡fiⱦ▪─ │⁸ ╩ ↑

╡⁸∆═≡─ ⅝╩ ⅎ√ ⁸↓╣╩ ⌐ ╡ ℮↓≤⅜≢⅝╢⁹ 

 

│⁸ ⅔╟┘ ⅛╠3
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2016 7 ⁸ 100─ⱨꜞכ♂כfi⅜№╡⁸∕─℮∟53⅜ ⁸13⅜ ⁸

☻ⱦכ◘⅜34 ⌐ ∆╢⁹↓╣╠─ⱨꜞכ♂כfi─℮∟⁸30⅜ ⁸62⅜ ≢

№╢⁹↓╣╕≢⌐⁸ 39 8,700 Ɑ♁─ ≤ 240,000
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⌐ ╕╣⌂™⁹↓╣│⁸↓╣╠─ ™ ⅜ ─ ─40 ─ ⌐
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2 ─ │⁸ 10◌ ─ ╩ ↑╢ ⌐≈™≡⁸3

₁⌐ 10◌ ─ ╩ ↑╢ ╩ ∆╢◖fi♁כ◦▪ⱶ⁸
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5.12.4. ⌐ ∆╢Ɽꜝⱷכ♃כ 

│⁸ ─╟℮⌐⁸ ⌐ ─ ╩ ℮ ⅔╟┘ ⌐ ⇔⁸

≢ 5,000◌ 3,906,210,000Ɑ♁⁸ 1,324,139♪ꜟ ─ ╩ ∆

╩ ∆╢ i ◘ⱪꜝ▬ꜘכ╩ ∂≡⁸ ⌂ ⌐ ╦╢ ─ ─√╘⌐
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│2017 12 15 ╟╡ ≤⌂∫≡™╢⁹ 

 

6.3.1 ─  

─ ⌐│⁸ ∆╢ ⌐ ∂≡ ⌂ ╩ ⇔⌂↑╣┌⌂╠⌂™⁹◖꜡fiⱦ

▪ ─ ≢ ↕╣√☻Ɑ▬fi ─ ≢ ↕╣√ │⁸◖꜡fiⱦ▪ ⌐

╟╡ ↕╣√ ⌐╟∫≡ ↕╣≡™⌂↑╣┌⌂╠⌂™↓≤⌐ ⇔⌂ↄ≡│

⌂╠⌂™⁹ │⁸ ─ ╙⇔ↄ│ ◖꜡fiⱦ▪ ⌐╟∫≡▪ⱳ☻♥▫

ↄ│⁸⇔╙ꜚכ ╩ ↑⌂ↄ≡│⌂╠⌂™⁹ 

 

⁸3 ─ ⅜№╢ i ⱦ◙ Vⱦ◙ ⁸ii ⱦ◙ Mⱦ◙ ⁸iii
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⅛╠≢№╢⁹ 

 
 

R ⱦ◙│⁸ ⌐ ⇔≡ ╩ ↑≡⅔╠∏⁸ │◖꜡fiⱦ▪ ≢ ⌂™⅛⌂

╢ ╙ ≢⅝╢⁹ 

 
6.3.2 ⱦ◙ 

⌐╟╣┌⁸↓─ ─ │⁸ ⌐ ∂≡⁸ ⌂ ╩ √⇔√ ⁸☺

♩☻ꜞ♫כꜗ ⁸◖꜡fiⱦ▪≢─ ⌂ ⁸ ⌐╟╢◖꜡fiⱦ▪ ≢

─ ⁸╕√│ ─ ─√╘⌐ ↕╣√ M ⱦ◙⁸R ⱦ◙╕√│ Vⱦ◙

─ ╕√│ ⌐ ↕╣╢⁹ 

 

ⱦ◙ ─ ╕√│ ≤│ ─ ╩ ∆⁹ 

a. ╕√│Ɽכ♫♩כ 

b. ≤⇔≡─  

c. 25 ─  

d. │ 25Ṫ─  
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│≡™≈⌐☻ⱦכ◘╛ ⅜ ≤⌂∫≡™╢⁹ 
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7.1.12. ─  

2016 1819 │⁸ ─ ─√╘─ ╩ ╘≡⅔╡⁸∕╣⌐╟╢≤⁸

⅜ꜟכꜟ ⇔⌂⅛∫√⁸ ─ ─ 2017 1 ⌐ ╩ ⇔≡™╢

─ │⁸ ─ ╡─ ⁸ ─ 143 1 ─ ⌐ ™⁸

─◦☻♥ⱶ╩ ⇔≡ ↕╣╢⁹ 

 

7.1.13. ─  

↕╣√ ╩☻ⱦכ◘⁸│ ↑╢⌐ ™⁸ ⌐ ↕╣╢⁹ 

 

─ │⁸ ⁸ ⌐╟╢ ─ ⅛╠⁸ ⌂ ≢ ⌐╟╡

↕╣╢⅜⁸™⅛⌂╢ ⌐⅔™≡╙ 20 ╩ ⅎ╢↓≤│⌂™⁹ 

 

⇔√⅜∫≡⁸ ╕√│ ─20 ╩ ⅎ╢ ⌂ ⌐≈™≡│⁸

╕√│ ─ ─20 ╩ ∆╢↓≤⅜≢⅝⌂™√╘⁸∕─ │ ─

⌐ ≤⌂╢⁹ 

 

7.1.14. 





 







 

86 

Copyright© 2018 JETRO.  All rights reserved. 

≤ ⇔≡™⌂™ ⁸ │⁸ ╛∕─ ⌐ ↕╣√ ╖ 
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⁸v ╛ ┼─ ╛ ≢─ ⁹ 

 

7.1.21.  

│⁸ ─ ⌂ ≤⇔≡⁸ ⌐╟∫≡ ↕╣≡™╢ ─ ⌐╟∫
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* ─ ╩ √∆▬fiⱨꜝⱪ꜡☺▼◒♩─ ⁹ 

 



 

89 

Copyright© 2018 JETRO.  All rights reserved. 



 



 

91 

Copyright© 2018 JETRO.  All rights reserved. 

�



 92 Copyright© 2018 





 

94 

Copyright© 2018 JETRO.  All rights reserved. 

1915 84  ─ ⌐ ⇔⁸ ⅔╟┘ ⌐ ⅎ╠╣√ ╩ ⁹ 
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2014 2041 ⌐╟╡⁸ ⌐ ∆╢ ≢─ ⅜ ╕╣√⁹↓↓≢⁸ ╩

∆╢ⱪ꜡☺▼◒♩⌐≈™≡ ⇔⌂↑╣┌⌂╠⌂™⁹↓─ ≢⁸ ⌐
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╛  ╩ ╘≡ ⅜ ⌂ ⁸

─ ≤ ─ ⅜ ≤⌂╢⁹ 

1  

╛

≢─ ─

 

╛ ⁸ ⅛╠─№╠╝╢ ─
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8.4.  

◖꜡fiⱦ▪⌐│⁸ ─ ╙ ─ ™ ╩ ⇔⁸ ╛ ─ ╩ ∆╢√
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2008 4065  1997 388 ─ ⅝╛ ⁸ ⅔╟┘

⌐ ╕╣╢ ╛ ─ ⌐ ∆╢ ⅜ ⁹╕√⁸

╛ ⌐ ↕╣╢ ─ ≤ ⌐ ╦╢

⅜ ⁹ 

2008 4066  2007 3600

⅜ ╛

�¶• ��•�–• ��•�¶• ��•

⅜
�¶���–
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↑╣┌⌂╠⌂™ⱷꜞ♇♩╩ ℮╙─≢№╢⁹ ─ ≢⁸ ⌂ ≤

─√╘─ ─☻ⱦכ◘╛ ╛ ╩ ≤∆╢ ⁸ ─ ─

│⁸ ≤⌂╢⁹ 

� ↕╠⌐⁸◖꜡fiⱦ▪≢│⁸ ─ ⅜ ↕╣≡™╢√╘⁸ │⁸ 2  
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11.8. ⌐╟╢  

│⁸ ╠⅜ ╘╢ ⌂╢ ⱪ꜡☿☻⌐⅔™≡⁸ ≢ ╘╠╣√∆═≡─ ╩

SECOP ◦☻♥ⱶ ⅔╟┘⁸╕√│⁸www.contratos.gov.co⌐ ⇔⌂ↄ≡│

⌂╠⌂™⁹↓╣│⁸ ⅜ ⱪ꜡☿☻⌐ ∆╢ ╩ ∟⁸ ╩ ⇔√╡⁸

ⱪ꜡☿☻⌐ ⇔√╡∆╢↓≤╩ ⇔≡™╢⁹ 

 

⌐⁸ ⌐≤∫≡⁸ ⌐ ╩ ∆╢ ⁸ ╩♩☻ꜞ─☻ⱦכ◘⁸ ╗

PAA ╩ ∆╢↓≤⅜ ≢№╢⁹↓╣│⁸SECOP ◦☻

♥ⱶ ⅔╟┘ ─ⱱכⱶⱭכ☺≢ ⁸≡∫╟⌐ꜟכ♠─↓⁹™⌂╠⌂┌╣↑⌂⇔

⌐ ⌐ ↕╣╢ ⌐≈™≡╟╡ ⅜ ╕╢⁹ 

 

⌐╟∫≡ ╩ ℮ │⁸SECOP╩ ∂≡⁸ⱪ꜡☿☻⌐ ╦╢∆═≡─

≤ ⌐ ╦╢ ╩ ⅛╠3 ⌐ ⇔⌂↑╣┌⌂╠⌂™⁹ 

 

PAA

http://www.contratos.gov.co/
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11.9.3. ⌂  

⌂ │⁸ ╛ ╩ ⅎ╢╙─≢⁸ ╛ ☻ⱦכ◘ ⅜⁸

⇔≡™╢ ─┼☻ⱦכ◘ ⌂ ╛ ╩ ⅝ ↓∆╟℮⌂ ≤⌂╢ ⅜⁸
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─ ≤™℮⁸∕─ ╩ ⇔≡⁸ ─ ה ⁸

─ ⁸⅔╟┘ ─☻ⱦכ◘ ─ ╩ ∆╢ ╩ ╘√⁹↓╣╠







 

137 

Copyright© 2018 JETRO.  All rights reserved. 

╠╣√⁹ 

NIA ⁹ 

NICC ⌂ ⁹ 

NITR ─ ⁹ 

ISAE
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│ ┼─ ™ ╕√│ ☻ⱦכ◘ ─ │ ⅛╠─ ╩

⇔√⁹ 
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12.4.1.7. ≤─ ≤ ┼─ ≤ ≤─  

� ─ ⅔╟┘IFRS ─ ─ ≤⌂╢ ⌂≥⁸▪♫ꜞ☻♩╛ ≤─◖ 

Ⱶꜙ♬◔כ◦ꜛfi─ ⅜ ⁹ 

 

� 







 

145 





 

147 

Copyright© 2018 JETRO.  All rights reserved. 

│⁸ ╩ ∆ ╩ ≈ ≢№╡⁸↓─ ⌐│⁸ ⅛╠⁸20

─ ╕≢№╢⁹ 

 

─ │⁸ ⌐ ∆╢↓≤⅜≢⅝╢ i
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13.4.2.3. ⱴⱠהכ꜡fi♄ꜞfi◓≤♥꜡ ꜞ☻◒ꜞ☻◒ ⅔╟┘ ☻◒ꜞ☻◒ ⅔╟┘

 
13.4.2.3
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