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14 JETRO Invest Japan Report 2022In 2021, the number of cross-border M&A deals to Japan (hereafter inbound M&A deals), based on the completion date, increased 22.6%from the previous year to 168 (Chart 1-16). The number of inbound M&A deals declined year-on-year for four consecutive years until 2018,but from 2019, it increased by double digits for three straight years. Looking at the number of deals in 2021 by investor country and region,the U.S. accounted for the largest at 56 deals(61 3% of the total), followed by Singapore (19 deals, 11 3% of the total) and South Korea (18deals, 10.7% of the total) (Chart 1-17).

Chart 1-16: Inbound M&A Deals in Japan
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�����������	Ranking Country/Region# of DealsGrowth rate(YoY) Share1US564.463.47

2Singapore1926.71143

3South Korea1838.51.47

4China150.08.9

5UK91255.4

5France9805.4
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No.Completion Target company Target company: Industry

Acquiringcompany

Acquiringcompany:Country/Region

Acquiringcompany:Industry

Value(US$million)1 October Paidy Inc.

�'�E�9�6�C���N�?�2�?�4�:�2�=�D �(�2�J�(�2�=��� �@�=�5�:�?�8�D

Inc

US

Other�N�?�2�?�4�:�2�=�D

2,7f
2 March Takeda Consumer� �6�2�=�E�9�4�2�C�6�����@���
Ltd.

Pharmaceuticals Oscar A-Co K.K.

US

Other�N�?�2�?�4�:�2�=�D

2,288

3 JulyShiseidoCompany,Limited-PersonalCare Business

Other services,wholesale trade

K.K. Oriental���6�2�F�E�J��� �@�=�5�:�?�8

UK

Other�N�?�2�?�4�:�2�=�D

1,524
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