


  June 2004 



  June 2004

  

D u e  t o  t h e  g e n e r a l  n a t u r e  o f  i t s  c o n t e n t s ,  t h i s  n e w s l e t t e r  i s  n o t  a n d  s h o u l d  n o t  b e  r e g a r d e d  a s  l e g a l  a d v i c e .  

  MULTILATERAL 40 C o u n t r i e s  A g r e e  t o  T h i r d  





  June 2004 

Due to the general nature of its contents, this newsletter is not and should not be regarded as legal advice. 
-iv- 

version of the ETI repeal, the Jumpstart our Business Strength (JOBS) Act (S 1637) on May 
11, 2004. 

Differences between the House and Senate versions of the ETI repeal will now need to be 
resolved in a conference.  Senator Grassley (R-Iowa), Chairman of the Senate Finance 
Committee, has predicted that the conference will prove difficult and could take until 
September to produce a compromise.  

The full text of H.R. 4520 and other related materials are available at: 
http://waysandmeans.house.gov/legis.asp?formmode=item&number=151 

US Highlights 

We also want to alert you to the following developments:  

• U.S. signs TIFA with Central Asian countries. 

• USTR seeks comments on possible MRA with Norway, Iceland, and Liechtenstein. 
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Trade Related 
Campaign Issues 

Senator John Kerry President George W. Bush 
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• Set forth new restrictive rules relating to the tax treatment of expatriated 
individuals and inverted corporations. Add and increase penalties for 
abusive tax shelter activities. Revise tax rules for the treatment of certain 
transactions made primarily for the avoidance of U.S. taxation.  

• Revise rules for the tax treatment of 
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Free Trade Agreements 
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• Pharmaceuticals: Negotiations in the pharmaceutical sector made 
strides to increase transparency in the sector and promote research and 
development.  The agreement will not affect drug pricing.  

• Government Procurement: �x��
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States launched FTA negotiatiocr3 Th. 
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�xTo date, some 65.65companies are me
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II. MERCOSUR and EU Exchange Offers and Confirm FTA Deadline 

At the Summit, the EU and MERCOSUR reiterated their commitment to concluding 
the negotiations by the target date of October 2004, and officials from 
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access; rules-related negotiations (Antidumping, etc.) and special and differential 
treatment. 

Á For developing countries in particular, the key issues include market access, 
TRIPS and public health, treatment of small economies and the participation of 
the least developed countries in the international trade system. 

Á African countries, for example, have been demanding reductions in agricultural 
subsidies, such as in the case of the cotton initiative. 

July is a Decisive Month at the WTO 

Á Eduardo Perez Motta, Mexican Ambassador
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