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General Trade Highlights 

US Trade Representative Seeks Comments on Negotiating Objectives for Trade 
Agreements with the European Union and the United Kingdom 

The Office of the US Trade Representative (USTR) has published 

https://www.federalregister.gov/documents/2018/11/15/2018-24979/request-for-comments-on-negotiating-objectives-for-a-us-european-union-trade-agreement
https://www.federalregister.gov/documents/2018/11/16/2018-24987/request-for-comments-on-negotiating-objectives-for-a-us-united-kingdom-trade-agreement


 

 
 

Unlike USTRôs request for comments in advance of the renegotiation of the North American Free Trade Agreement 

https://www.regulations.gov/


 

 
 

Free Trade Agreement 

Overview of Chapter 17 (Financial Services) of the US-Mexico-Canada Agreement 

The Financial Services Chapter of the new US-Mexico-



 

 
 

Changes to the Scope of ISDS 



 

 
 

Incorporation of Additional Investment and Services Disciplines 



 

 
 

Art. 2.3: National Treatment

https://www.wto.org/english/res_e/booksp_e/gatt_ai_e/art3_e.pdf


 

 
 







 

 
 

enterprises accord non-discriminatory treatment in the sale of their goods or services to investments in the Party's 

territory of investors of another Party. 

Core Disciplines in the USMCA 

� Article 22.4: Non-discriminatory Treatment and Commercial Considerations. This provision requires 



 

 
 

establishment of such an industry.  This provision generally reflects SCM Agreement disciplines on finding 

material injury in a national-level anti-



 

 
 

� 1HZ�FDWHJRULHV�RI�SURKLELWHG�³QRQ-FRPPHUFLDO�DVVLVWDQFH´��$UWLFOH�������  The USMCA adds three 





 

 
 

commentators argued that the TPPôs definition of an ñSOEò was not broad enough and would allow many Chinese 

entities to evade the TPPôs disciplines).  This may have been the impetus for the expanded provisions included in the 

USMCA. 

Overview of Chapter 15 (Cross-



 

 





 



 

 
 

Outlook 

The USMCAôs 





 

 
 

subsidies to the disadvantage of United Statesô prod


