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Legislative Developments 
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• $7,500 tax credit contingent on sourcing of critical minerals and battery components.  Like the current law, 

the IRA would provide a maximum tax credit of $7,500 for qualifying vehicles.  However, the IRA does not include 

D�³EDVH�FUHGLW´�WKDW�LV�DYDLODEOH�WR�DOO�TXDOLI\LQJ�YHKLFOHV��ZKHUHDV�WKH�FXUUHQW�ODZ�LQFOXGHV�D�EDVH�FUHGLW�RI�

$2,500).  Instead, in order to receive 
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current form, the IRA would place EVs assembled outside North America at a competitive disadvantage in the US 
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https://www.democrats.senate.gov/imo/media/doc/summary_of_the_energy_security_and_climate_change_investments_in_the_inflation_reduction_act_of_2022.pdf


 



 

16 
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manufacturing, recycling, RU�IDEULFDWLRQ�RI�PLQHUDO�DOWHUQDWLYHV�´[13]  The Biden Administration is currently considering 

how regulations implementing Title XVII could be improved to facilitate applications for loan guarantees for critical 

minerals projects, among other changes.[14]   
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