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Future Business Outlook 4: (Reasons for "shrink," "relocation or withdrawal to

third countries"z

U The biggest factor of shrinking or withdrawing business to third countries was "sales decrease in local markets."
This was followed by fiincrease in costs (procurement and labor costs).
i
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3. Impact of the Spread of COVID-19
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<Reference> Impact of the spread of COVID-19 on Middle East
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<Reference> Promising Business Areas (Medical / Health, Renewable Energy,
Food)
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